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CHARACTERISTICS OF THE GROWTH ENTERPRISE
MARKET (“GEM”) OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to
accommodate companies to which a higher investment
risk may be attached than other companies listed on the
Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and
should make the decision to invest only after due and
careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM,
there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded
on the Main Board of the Stock Exchange and no assurance is
given that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Directors”) of PPS
International (Holdings) Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (the “"GEM Listing Rules”) for the
purpose of giving information with regard to the Company. The
Directors of the Company, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief the
information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are
no other matters the omission of which would make any statement
herein or this report misleading.
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The board of Directors (the “Board”) is pleased to announce the Z=e([EZ@ |)RASTHALRRENE
unaudited condensed consolidated results of the Company and its AR (4B [ AEE ) HE=-_Z=—W4E N B

Unaudited Quarterly Results

subsidiaries (collectively, the “Group”) for the three months ended =-+H|F={AAMNKRKEEZERLES %5 -
30 September 2014, together with the unaudited comparative ER-ZZE—=FRBHRCEZLTBEHETN
figures for the corresponding period in 2013 as follows: S 2

UNAUDITED CONDENSED CONSOLIDATED *®&LEXEHSESEZRHEMEEANK
STATEMENT OF PROFIT OR LOSS AND OTHER #X

COMPREHENSIVE INCOME
For the three months ended 30 September 2014 HE—_F—mHFNA=FHIE=1EA
Three months ended
30 September
BENA=THLE=ZEA
2014 2013
—E-F —E—=fF
Notes HK$'000 HK$'000
FHBT FH&T
(Unaudited) (Unaudited)
(REER) (REEHEZ)
Revenue Wz 47,369 51,207
Cost of services BR7S A AN (39,947) (42,908)
Gross profit EH 7,422 8,299
Other income and gains H U A Rz 72 15
Selling and marketing expenses SHERMiGHERRS (202) (201)
Administrative expenses THF X (4,099) (3,266)
Profit from operations K A 3,193 4,847
Finance costs BB A (53) (157)
Profit before taxation B 350 A 4 ) 3,140 4,690
Income tax expenses s iR (737) (993)
Profit and total comprehensive income for AN Al# A A JE/H IR
the period attributable to owners of A R B E W B R
the Company 2,403 3,697
(restated)
(&E=75)
Earnings per share FHRZF
— Basic and diluted (HK cent) — B R s (BL) 0.24 0.37

ZRARART » F—FERE 2014

T



Notes to the Unaudited Condensed AEFZERLFE ST ERE

Consolidated Financial Statements B &E
For the three months ended 30 September 2014 AE—F—HEANA=FHIE=1EA

S

GENERAL INFORMATION

The Company was incorporated as an exempted company
with limited liability in the Cayman Islands on 31 May 2012.
The registered office of the Company is located at Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The principal place of business
is located at Unit No. 503C, Block B, Sea View Estate, 2-8
Watson Road, North Point, Hong Kong.

The Company had its primary listing on the "GEM"” the
Stock Exchange on 17 June 2013. The Company’s principal
activity is investment holding and the principal activities of
its principal subsidiaries are the provision of environmental
cleaning services. In the opinion of the directors of the
Company, the ultimate holding company of the Company is
Viva Future Group Limited, which was incorporated in the
British Virgin Island.

BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES

The unaudited condensed consolidated financial statements
for the three months ended 30 September 2014 (the
“Quarterly Financial Statements”) have been prepared
in accordance with Hong Kong Financial Reporting
Standards (“"HKFRSs"), which is a collective term that
includes all applicable individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards
and Interpretations issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA"), accounting
principles generally accepted in Hong Kong and the
applicable disclosure requirements of The Rules Governing
the Listing of Securities on the GEM of the Stock Exchange
and the Hong Kong Companies Ordinance. The Quarterly
Financial Statements have been prepared under historical
cost convention. The accounting policies used in the
preparation of the Quarterly Financial Statements are
consistent with those adopted in the preparation of the
annual financial statements of the Group for the year ended
30 June 2014 (the “2013/2014 Financial Statements”),
except for the new and revised standards, amendments
and interpretations of HKFRSs (“new and revised HKFRSs")
issued by the HKICPA which have become effective in the
current period as detailed in the notes to the 2013/2014
Financial Statements. The directors of the Company believe
that the application of these new and revised HKFRSs has no
material impact on the amounts reported and disclosures set
out in these Quarterly Financial Statements. The Quarterly
Financial Statements are presented in Hong Kong Dollar
("“HK$") which is also the functional currencies of the
Company and its subsidiaries. All values are rounded to the
nearest thousand except when otherwise stated.
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3.  REVENUE, OTHER INCOME AND GAINS 3. WaE - Htt AR Wz

Three months ended
30 September
BZEAA=1THIE=EA

2014 2013
—E-mE —F=%F
HK$'000 HK$'000
FET FAT
(Unaudited) (Unaudited)

(RRER) (REEZ)

Environmental services income RIBRFBIA 47,369 51,207
Revenue, which is also the Group's turnover, represents the Wzs (TRENASEE A& 58 ) 5B AR
value of services rendered during the period. HARHIEE -

Three months ended
30 September
BZEALA=1THIE=EA

2014 2013
—Z2-F —E—=F
HK$'000 HK$'000
FExT FHET
(Unaudited) (Unaudited)
(REEZ) (REEERZ)
Other income and gains: HE A R IEs

Interest income F B U A 14 14
Sundry income FEEUA 49 1

Gain on disposal of property, HEME - BE K
plant and equipment RAEH IS 9 _

72 15

L
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4.

S

PROFIT BEFORE TAXATION

Profit before taxation has been arrived at after charging:

B Al 35

BR 5 A AR FNBR T 51 SRR IEEL

Three months ended
30 September
BEALA=THLE=@EA

2014 2013
—E-mF —T—=F
HK$'000 HK$'000
FHxT F&IT
(Unaudited) (Unaudited)
(REERZ) (REFEZ)
Depreciation of property, plant Y - BB RRETE
and equipment 1,320 1,191
Cost of consumable goods SEHAEMRAK AR 593 685
Loss on disposal of property, HEWE - BERZED
plant and equipment == - 21
Staff costs including directors’ ETRA(BREESEHE) :
emoluments:
Salaries and wages HERIE 23,602 24,029
Long service payment KRB - 22
Allowances and others AL N oAt 34 51
Contributions to defined contribution TE BB SRR IRET S
retirement plans R 878 847
24,514 24,949
Minimum lease payments under KEMEIR MK
operating leases & ZIE 571 561
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INCOME TAX EXPENSES

The income tax expenses for the periods ended 30
September 2014 and 2013 represent Hong Kong Profits Tax
which is calculated at 16.5% on the estimated assessable
profit of the Group.

The charge comprises:

FEHEAX
HE-_Z-NEER-_ZT—=F1A
=T HIEEEERAIEREF
SR ZMBERASBEGBFERTR
F16.6%sT&E o

B :

Three months ended
30 September
BZEAA=1THIE=EA

2014 2013
—E-NmEF —E—=F
HK$'000 HK$'000
FET FHTT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Current tax: BVERF 1A :
Hong Kong Profits Tax B EF G0 714 837
Deferred tax: ERERLIA
Current period charge AHAR S 23 156
Income tax expenses PS5 < 737 993

DIVIDENDS

The Board does not recommend the payment of any
dividend for the three months ended 30 September 2014
(2013: HK$Nil).

EARNINGS PER SHARE

The calculation of the basic earnings per share for the three
months ended 30 September 2014 is based on the earnings
for the period attributable to the owners of the Company
of approximately HK$2,403,000 (2013: HK$3,697,000)
and the weighted average number of ordinary shares
of 1,000,000,000 shares (2013: 1,000,000,000 shares
(restated)). On 23 December 2013, the Company conducted
a 1-for-10 share subdivision. Each issued and unissued
ordinary share of the Company of HK$0.01 was subdivided
into 10 ordinary shares of HK$0.001 each. The weighted
average number of ordinary shares in issue used in the basic
and diluted earnings per share calculation during the period
ended 30 September 2013 was adjusted retrospectively.

There were no dilutive potential ordinary shares in existence
during the three months ended 30 September 2014 and
2013 and therefore the diluted earnings per share amounts
were the same as the basic earnings per share.

h
f

A
EZeTEERBE_E-—WEAA
“+tHLE=@MARNEANRKRE(ZZF
—=F &) o

BRER
HE_Z—NOFALA=1+HIL=HEA
WEREREFTDIERNDNGHEE AR
1 HA 8 & ) 492,403,000 L ( =
— =% : 3,697,000 70 ) & @
e 3 ¥ §% #1,000,000,000 8 ( = =
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gFE - R-_ZT—=%+-"H —+=8,
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F{E0.001 B L2 LBk - ARFTEE
E-E-—=FAA=1TRHILHEER
EARARBERFE BT LB INE
FHHEERPHARE -

REBEE-_ZF-—NER-_T—=FNA
=tBLE=@ER A FEEMNAEE
EEBETENETBE  RUSRES
ANEGRERAFNIER -
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8.

D ©

-
RESERVES 8. it fE
Attributable to owners of the Company
RARHEE AL
Share Share Other  Contribution Retained Total
capital premium reserve surplus earnings equity
A RivaE Htifte ANBE REEA ERAE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T AL AL AL AL
(Note 1) [Note 2)
(HiE1) (Hi3E2)
As at 1 July 2013 RZE-=F+A-A 1,000 24,360 1,000 21,400 5,613 53,373
Profit and total HREHR2E
comprehensive income enrtd
for the period - - - - 3,697 3,697
As at 30 September 2013 R-E-=FNA=1H
(unaudited) (ABER) 1,000 24,360 1,000 21,400 9310 57,070
Asat 1 July 2014 R-Z-MELA-A 1,000 22,360 1,000 21,400 18,707 64,467
Profit and total BrEHRk2E
comprehensive income ear
for the period - - - - 2,403 2,403
As at 30 September 2014 RZE-MEAA=TR
(unaudited) (REEH) 1,000 22,360 1,000 21,400 21,110 66,870
Notes: Mt
1. The amount represented the difference between the nominal amount 1. ZEER/RRAREBHTRONEEERR
of shares issued by the Company and the aggregate amount of share BAEHBARR ARG ZFEIER £
capital of subsidiaries acquired under common control pursuant T i #E 17 B 58 B S 48 B Uk iR 2 R ) B
to the group reorganisation in preparation of the listing of the BRAIRRABE 2 ERERE -
Company's shares on GEM of the Stock Exchange.
2. The amount represented the amounts due to shareholders capitalised 2. 22 BRI AN A AR FE B 32 P B 36 AR

before the listing of the Company’s shares on GEM of the Stock
Exchange.
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Management Discussion And Analysis

BUSINESS OVERVIEW

The Group is principally engaged in the provision of environmental
services which include the provision of cleaning and related
services for (i) public area and office cleaning services which
involve cleaning of public areas, carpets, floors, toilets, changing
rooms, lifts and escalators and emptying of garbage bins at
commercial buildings, residential complexes, shopping arcades,
hotels and their tenants and public transport facilities such as
airport, ferries, ferry terminal, cargo and logistics centre and
depots; (ii) overnight kitchen cleaning services mainly at private
club and hotels; (iii) external wall and window cleaning services; (iv)
stone floor maintenance and restoration services; (v) pest control
and fumigation services; (vi) waste management and disposal
solutions which mainly involve collection, transportation and
disposal of household waste, construction waste and trade waste
and sales of recyclable waste such as paper, metal and plastic
waste collected during our operations; (vii) housekeeping services
where we provide housekeeping services to carry out professional
daily housekeeping and cleaning services at local boutique hotels,
hostels and serviced apartments; and (viii) secure and confidential
waste destruction for commercial clients; (ix) sanitation solution for
yacht; and cleaning and waste management solution for renovated
apartment.

BUSINESS REVIEW

The Group was successful in securing a service contract under
which the Group was engaged in the provision of cleaning and
waste management services to a commercial building in Wan Chai.
Together with other service contracts in Wan Chai, the Group's
services in Wan Chai is enhanced and the emergency support in
Wan Chai is also strengthened which is one of our value added
services. Our enhancement in our services and the emergency
support is our advantage over our competitors.

Compared to the first quarterly result of 2013, the Group's
revenue dropped by approximately 7.5% which was mainly due
to unsuccessful renewal of a number of contracts. Most of the
unsuccessful contracts’ renewals were in the hospitality sector
where competition for labour and pricing are stiff. The Group
did not intend to tender at an unreasonable price especially for
those housekeeping contracts where administration expenses are
particularly high. Other contracts which the Group is not able to
renew mainly involved price sensitive customers where quality of
service is not their first priority concern. The Group believes that
by focusing our effort on those high margin customers, the profit
margin of the Group can be improved.
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The Group’s administration expenses increased by 25.5% which AREBE/ITHEKANIEIN25.5% @ £ ZHRE
was mainly due to the increase in Director’s fees, legal and other FEREZFIHMBEESHSE FEREM
related professional fees incurred due to Group’'s expansion and fHEAEZEZERIEN -

funds raising exercises.

OUTLOOK RE

Looking forward, the Group would focus the resources on high REBZEXK  AEBEEREREARSBERE
value customers and will cross sell new services to our existing RAKRMMAEZTERZ NHEEINRK « LA
customers to increase the revenue. We believe this strategy not iz o HFIMEE - L EBE T EERS K
only improve our revenue from each customer but also increase our R EA SN B MUK « A SRS RN F
profit margin as we can leverage our existing manpower to perform JEX - F AR AT ZER G A JE 2R EAH

services at location where we already have presence. BB T HAERT -
FINANCIAL REVIEW Bt 7 5] B8
Revenue Wz

For the three months ended 30 September 2014, the Group REBE-_Z—NWEAA=THIE=M@A &
reported a revenue of approximately HK$47.4 million (2013: &EEBIKz447,400,0008 T(=-FE—=
approximately HK$51.2 million), representing a decrease of 4 : #51,200,000/87%) * WX 7.5% » =
approximately 7.5% mainly due to unsuccessful renewal of some ZHWAHREBZFUZINBEZLRES
service contracts in the hospitality sector where competition for 4 REERTNAZ LI PTEN ©

labour and pricing are high.

Gross Profit EF
The gross profit of the Group for the three months ended REZ—_ZE—MNMFEHALA=+HIE=@EA ' &
30 September 2014 decreased by approximately 10.6% to SEBEHEFFHL410.6% * JHE4I7,400,000

approximately HK$7.4 million (2013: approximately HK$8.3 million) &4 (=Z—=4 : 498,300,000/ 7T) * EF
representing a gross profit margin of approximately 15.7% (2013:  RZ)A15.7% (ZZE—=4F : 16.2%) °
16.2%).

Profit attributable to owners of the Company KATEE AELER

The Group’s unaudited net profit attributable to owners of the REZE-_Z—NWEALA=+HIL=HEA &
Company for the three months ended 30 September 2014 A FHEH A FE(G 2N & B ) 7 £ 58 4% 401 F) 5
decreased by 35.0% to approximately HK$2.4 million (2013: 35.0% * & & 492,400,000/ T ( =& — =
approximately HK$3.7 million). This decrease was mainly due 4 : #3,700,00057T) » Z A ETBEHRE
to decrease in gross profit and the increase in administrative | N& % Eat 77 B X 3 hnpray -

expenses as discussed above.
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USE OF PROCEEDS

The Company was listed on the Stock Exchange on 17 June 2013
and raised net proceeds of approximately HK$15.2 million. The
future plans as stated in the Prospectus were derived from the
Group’s reasonable estimation of the future market conditions
based on the information available at the time of preparing the
Prospectus. As of the date of this report, we have utilized HK$7.0
million to expand waste management and disposal team. As at 30
September 2014, the unused proceeds were deposited in licensed
banks in Hong Kong.

DIVIDEND

The Board does not recommend the payment of any dividend for
the three months ended 30 September 2014 (2013: HK$Nil).

PURCHASE, SALE OR REDEMPTION OF THE SHARES
Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Shares during the three months ended 30
September 2014.

FrBREAE
ARAR—E—=F A ++-tHEBIT £
- BEEFERIBEFREL /15,200,000
TC o BIRERATH R RAE IER A EBIR
BREBRERBZEMGEMNERRTSE
MW AEMGE  c BEAREBY  BMED
F37,000,0008 TIEFTEMEIRE REE BK °
R=ZZFE—MFALA=1+H" ' WABENAHME
RIBE R B EFFHEIETT ©
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DIRECTORS AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

Save as disclosed below, as at 30 September 2014, none of the
Directors and the chief executive and their respective associates
had or was deemed to have any interests or short positions in
the shares, underlying shares and debentures of the Company or
its associated corporations (within of the meaning of Part XV of

the Securities and Futures Ordinance (the “SFO")),

which were

required (a) to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they were taken or deemed to
have under such provisions of the SFO); (b) pursuant to Section 352

of the

SFO, to be entered in the register referred to therein; or (c)

to be notified to the Company and the Stock Exchange pursuant to
Rules 5.46 to 5.68 of the Rules Governing the Listing of Securities
on the GEM of the Stock Exchange (the “GEM Listing Rules”).

EERFRTHRAEBREAQARG R

MHERDHERR KR
BRTXHBEEN R-F-—mEFAA=+

H SEFRTBETRABRKREZBERH
BAIMERARRKEREEE (TR RE
= R EIE R ([ B2 kBB A ]) FEXVER)
RIBLED - MEBAR D KBS BB R RIER
B (a) RIBEES R EGROIEXVEE 7 R8D
BRI E A MG AR A N B AR A O (] i s
FRR (BREREES B GRIE BIRTUR
EREEXRIEHBNRERAR) (R
1585 R B E (50 5% 352 1R A R 8 0 & R PR
M B LM EREEIORE  H () RE
B PRI R E S Em AR ([BIRR ETR
A |) 5 5.46 (5 Z % 5.68 RZEME AR T Kbt
LZFTE LA ERESORR

Name of Percentage of
the company Total number total issued
in which of ordinary Long/short share capital in
Name of Shareholder interest is held Capacity shares position  the Company
EALNT2H
REREEERN BRTRA
RRE® GIEL &1 LEREY #e/ %R BAL
Mr. Fan Shek Cheong, Allan The Company Interest of a controlled corporation (Note 1) 245,000,000 Long 24.5%
BRELE y:NG] Rt R EeER (M) e
Mr. Wong Yin Jun, Samuel The Company Family interest (Note 2) 175,000,000 Long 17.5%
FEREE /NG FEER (M7E2) ifa
Notes: Bt e -
1. Mr. Fan Shek Cheong, Allan beneficially owns 100% equity interest in Viva 1. BAELEEZMEAR Viva Future Group Limited
Future Group Limited that acquired the shares in the Company. Therefore, 100% A% 244 + 1M1 Viva Future Group Limited
Mr. Fan Shek Cheong, Allan is deemed to be interested in 245,000,000 shares BATARAIRMG - Al - BABXERHR/TE
held by Viva Future Group Limited. Viva Future Group Limited 35/ #J245,000,000
AR AR R HE B HE s o
2. Mr. Wong Yin Jun, Samuel is the spouse of Ms. Fan Sheung Ting, Maria. Ms. 2. FTEAXERTHELTHRE - EHEXLTE

S 10

Fan Sheung Ting, Maria beneficially owns 100% equity interest in Renowned
Ventures Limited that acquired the shares in the Company. Accordingly, he is
deemed to be interested in the shares owned/held by Ms. Fan Sheung Ting,
Maria (by herself and through Renowned Ventures Limited) by virtue of the
SFO.
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SUBSTANTIAL SHAREHOLDERS

Save as disclosed below, as at 30 September 2014, no person
other than certain Directors or chief executive of the Company had
any interests or short positions in the shares, underlying shares
and debentures of the Company as recorded in the register of
substantial shareholders maintained by the Company pursuant to
Section 336 of the SFO, or which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO or who were directly or indirectly interested in 5% or more
of the nominal value of any class of share capital carrying rights to
vote in all circumstances at general meetings of any member of the

Group.
Name of the
company in
which interest
Name of Shareholder is held Capacity
RERGEREEN
hEER AR ER gt
Viva Future Group Limited The Company Beneficial owner (Note 1)
PYNG] Eaa A (K1)
Renowned Ventures Limited The Company Beneficial owner (Note 2)
NG| EnaA(KE2)
Ms. Chong Suk To, Ida The Company Family interest (Note 3)
Rt AYNG] FEER (fi353)
Mr. Zhao Han The Company Beneficial owner
bl YNG] EanfEAA
Ms. Gao Lili The Company Spouse interest (Note 4)
BRI T YNG s (fid)
Notes:

1.

Viva Future Group Limited is 100% owned by Mr. Fan Shek Cheong, Allan, the
Chairman of the Company and an executive Director.

Renowned Ventures Limited is 100% owned by Ms. Fan Sheung Ting, Maria.
Mr. Wong Yin Jun, Samuel, an executive Director, is the spouse of Ms. Fan
Sheung Ting, Maria.

Ms. Chong Suk To, Ida is the spouse of Mr. Fan Shek Cheong, Allan.
Accordingly, she is deemed to be interested in the shares held/owned by Mr.
Fan Shek Cheong, Allan (by himself and through Viva Future Group Limited)
by virtue of the SFO.

Mr. Zhao Han is the spouse of Ms. Gao Lili. Accordingly, Ms. Gao Lili is
deemed to be interested in the shares held/owned by Mr. Zhao Han by virtue
of the SFO.

EERR
BTXFAHEEN  R-T-—mEAA=T

B SEEAAL(ARAETESFHTIET
BA BRI RARBRG - HERD RMESH
THE YERSERARBREESRPE
RPIFEIB6HEMFENETRRRECMAE
mEOR R - HIREE 7 M EERAIE XV
ME2RFEID AR EARARBRENE
MERFRE XL EEKEEEA TR
BB (P 5 AT AE AR AT IE R TR A SR B EfRI A
BRAMBRRARE ERENEN) WEEL%
AL -

BHZERERAR) « E—FEHE 2014

Percentage of

Total number total issued

of ordinary Long/short share capital in

shares position  the Company

EAATRH

BRTRA

LEREH #E8/ %R BAL

245,000,000 Long 24.5%
ifa

175,000,000 Long 17.5%
e

245,000,000 Long 24.5%
e

130,000,000 Long 13%
e

130,000,000 Long 13%
ia

KRB EFRATESLAEEEHEAF Viva
Future Group Limited 100% #z# °

3B (% 15 22 £ # B Renowned Ventures Limited
100% #Es - PITEEETE R EEREHEL L
K BC A ©

Rt ABASTENER - ALt - RIEE
FREEGRD  BRELZETHRAREREERE
(A A X% 38 Viva Future Group Limited) Fi#s
B/ R RD P A o

IR EERBNF L L ZERE - At - REEH
R BRG] - SFF L LR BN ERE SE AR
B/ BEENRMDTHERELS
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COMPLIANCE ADVISER’S INTEREST IN THE &HRERRAATNER
COMPANY

As at 30 September 2014, as notified by the Company’'s ®R—-—=Z—pmEHLA=+H ' BEAQAFASEE
compliance adviser, Cinda International Capital Limited (the R{=ZBEEmEER A ([AEERM])FT
“Compliance Adviser”), except for the compliance adviser e . B T7TAAGEASBEMTEISBHEA
agreement entered into between the Company and the Compliance —=—=#XAXH®SEERBZI @ &
Adviser dated 6 June 2013, neither the Compliance Adviser norits 4B EEf - HE = - EE BB A T EH
directors, employees or associates had any interests in relation to  HEA AR AEWERIEA 2R FTHHEEIE
the Company which is required to be notified to the Group pursuant  gA 32 (K38 T &1& 7N £ [F ) (E (a4 25 ©

to Rule 6A.32 of the GEM Listing Rules.

COMPETING INTERESTS 55

Save as disclosed in the Prospectus, during the period and up to KBRS 2FAIHEEIN - HHR REEARE
date of this report, none of the Directors, controlling shareholders Tz HHf - iEE S  ERBPERRELH
and their respective associates as defined under the GEM Listing g E A+ (Fx B AIZR EHR8]) » R &R

N oS

Rules is interested in any business which competes or is likely to 7<= [F 2 7% & £ ok B B Ak 55 55 ok AT e M Ak

compete, directly or indirectly, with the business of the Group. B 57 () S ol 5 (T (Al A 2% o
REVIEW BY THE AUDIT COMMITTEE EENEESEED

The audit committee consists of three members, namely Mr. Lo m#ZZFE8emh =K B4R @ BIFLKkE %L
Wing Sang (chairman of the audit committee), Mr. Chan Chi Tong, A (ZBZEZEE@xE) MEELENEER
Kenny and Mr. Lai Changming, all being independent nonexecutive 44 (¥ 5B IEHITESE) -

Directors.

The audit committee of the Company has reviewed with the ARAFMEZEZECcHAEENETEEDSE
management of the Group the financial and accounting policies 38 K& BT 48 8 78 & & s BAE )
and practices adopted by the Group, its internal controls and AR FHAPEIE RS EERET NERM F
financial reporting matters and the above unaudited condensed WMAEEHZE-—"ZT—MNEHAA=+HIF=1F
consolidated results of the Group for the three months ended 30 AH kK EXERALE A XL - A D AIHE~
September 2014; and is of the opinion that the preparation of such ZEeRAEELENEEFT A BRI E
results complied with the applicable accounting standards and that  BIf#RT - WEEH TN E -

adequate disclosures have been made.

By Order of the Board AEEEMm
PPS International (Holdings) Limited EEIERARA T
Fan Shek Cheong, Allan FEHFHATES
Chairman and Executive Director BARE
HKSAR, 11 November 2014 EAERNTHRR  —E—NFE+—HA+—H

As at the date of this Report, the board of directors of the Company  RAKiFLEHE » AR GlEEeAEHITEE
comprises Mr. Fan Shek Cheong, Allan, Mr. Cao Zhiwen, Mr. Wang S5 HE 44 « B X4 « TFIE4LRBER
Li and Mr. Zzhang Chenglin as executive directors; and Mr. Lo  #ftsb4 ; R U IFH 778 FLKEELE - JB
Wing Sang, Mr. Lai Changming and Mr. Chan Chi Tong, Kenny as  S8Gs 4 RfFEIZ £ 4 o

independent non-executive directors.
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